April 30, 2009
Dear Investor:

This letter serves as a follow up to the April 25, 2009 investor letter posted on the receiver
website, www.mhbgreceiver.com. As you may be aware, on April 21, 2009, Judge Sam R.
Cummings of the United States District Court for the Northern District of Texas placed the assets
of Benny L. Judah and Excel Lease Fund, Inc. in receivership and appointed me as the receiver.
The Agreed Order Appointing Receiver also includes within the receivership “all entities they
own or control.”

| have posted on the website copies of court orders, pleadings and motions. | intend to post
correspondence directed to the investors as a group, information relating to filing a claim, and
information about eventual distribution. There is aso a section on the website for frequently
asked questions. Please check the website occasionally for updates.

Many of you have contacted me with your email and contact information. | will strive to keep
you updated both via email and by updates to the website. If you are unable to access the
website for any reason please contact me at once so that we may provide you with hard copies of
claim forms or other documents you may need.

There will be an investor meeting on Wednesday, May 13 from 9:00 a.m. to 11:00 am. This
meeting will take place at the Holiday Inn Park Plaza, Mahogany Sycamore Room, 3201
South Loop 289, Lubbock, Texas. If you are unable to attend the meeting in person, you will
be able to call in and listen via telephone. Please call Susanne Moore at (806) 776-0253 or
email receiver @mhbg.com to obtain the telephone number to call in.

This meeting will be closed and only investors will be allowed to attend. You may send a
representative to attend on your behalf, however the representative must have photo ID and a
signed letter from you allowing them to attend. We ask dl investor attendees to bring photo 1D
for identification purposes.

Please do not hesitate to contact us at any time should you have questions.

Very truly yours,

McCleskey, Harriger, Brazill & Graf, L.L.P.

Fernando M. Bustos



